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Important Information 
 

This document is prepared for and intended to be distributed in Asia solely to sophisticated and professional clients. You should therefore be 
appropriately qualified as a professional, accredited, wholesale, expert or institutional investor (however defined in your local jurisdiction). It is 
distributed by licensed affiliates of Société Générale which is a French credit institution authorised by the Autorité de Contrôle Prudentiel et de 
Résolution (the French Prudential Control and Resolution Authority) in accordance with applicable regulations and Société Générale’s internal 
policy. You should be aware that local regulations may not allow this document to be distributed from your local Société Générale licensed affiliate, 
but may allow it to be distributed from an offshore branch or affiliate under certain circumstances. If in any doubt, you should always determine 
which licensed affiliate is responsible for distributing this document to you by contacting Société Générale. You should also be aware that financial 
products or services referred to may not be sold, bought or subscribed to if you do not qualify in your local jurisdiction. Always ensure that you 
contact and deal through appropriately licensed entities if you wish to purchase any such products or services. 

本文件仅为亚洲的富有经验的专业客户编写并仅在亚洲发行。因此贵方应具有以下恰当的资格：专业投资者、合格投资者、企业投资者、

专家投资者和机构投资者（不论在贵方所在的司法管辖区如何定义）。本文件由法国兴业银行的许可关联方根据适用法规以及法国兴业银

行内部制度发行，法国兴业银行是一家由 Autorité de Contrôle Prudentiel et de Résolution （法国审慎监管管理局）授权的法国信贷机构。贵

方应知悉当地法规可能并不允许本文件从贵方当地经许可的法国兴业银行关联方发行，但可能被允许在特定情形下从海外分支机构或关联

方发行。如有任何疑问，贵方应联系法国兴业银行以确定负责向贵方发行本文件的许可关联方。贵方还应知悉，如贵方在贵方所在的司法

管辖区内没有资格，则所提及的金融产品或服务不得被出售、购买或者认购。如果贵方想购买任何该等产品或服务，应始终确保联系经恰

当许可的实体并通过其进行交易。 

本文件僅針對亞洲富有經驗之專業客戶所編纂，並僅在亞洲發送。因此，貴方應具有下列適當資格：專業投資人、合格投資人、企業投資

人、專家投資人及機構投資人（無論貴方所在之司法管轄區域如何定義）。本文件由法國興業銀行經許可之關係企業，依適用法規及法國

興業銀行之內部政策發送；法國興業銀行是一家取得法國審慎監督管理局（Autorité de Contrôle Prudentiel et de Résolution）授權之法國信

用機構。貴方應知悉，當地法規可能並不允許本文件自貴方當地經許可之法國興業銀行關係企業發送，但可能允許其於特定情形下自海外

分行或關係企業發送。如有任何疑問，貴方應聯繫法國興業銀行，以確定負責向貴方發行本文件之經許可關係企業。貴方亦應知悉，如貴

方於貴方所在之司法管轄區域內不具上述資格，則所提及的金融產品或服務不得被出售、購買或認購。如貴方擬購買任何該等產品或服務

，務必聯繫經適當許可之實體，並透過其進行交易。 

本書はアジアにおける高度な専門的知識を有する投資家のみを対象として作成され、交付されます。したがって、お客様はプロ投資家

、適格投資家、企業投資家、専門投資家または機関投資家（お客様の法域においてどのように定義されているかを問いません。）とし

ての要件を満たしている必要があります。本書はフランス健全性監督破綻処理機構より認可を受けたフランスの信用機関であるソシエ

テ・ジェネラルの認可された関係会社により適用ある規制およびソシエテ・ジェネラルの社内規程に従い交付されます。各国規制によ

り、一定の状況においては、お客様の法域におけるソシエテ・ジェネラルの認可された関係会社による本書の交付が許容されないもの

の、国外にある支店や関係会社からの交付が許容される場合があります。不明点がある場合、お客様に本書を交付することに責任を負

う関係会社について、ソシエテ・ジェネラルに連絡のうえご確認ください。また、お客様がお客様の法域における要件を充足しない場

合、紹介された金融商品または金融サービスの販売、購入または利用ができない場合があります。当該商品またはサービスを購入する

場合、常に、認可された関係会社と連絡をとり、取引を行うようお願いします。 

For Recipients where this document is distributed by SG Securities (HK) Limited: This document is distributed to you by SG Securities (HK) Limited 
(CE: AAD941) (“SGSHK”) as an activity that is wholly incidental to its carrying out of a regulated activity for which it is already licensed. Details of 
SGSHK's licence can be provided upon request. 

就从法国兴业证券（香港）有限公司接收本文件的接收方：本文件由法国兴业证券（香港）有限公司（CE：AAD941） （“法兴证券香港”

）向贵方发行，发行本文件对于法兴证券香港从事经许可且受监管的活动而言是完全附带的。法兴证券香港的许可详情备索。 

針對自法國興業證券（香港）有限公司接收本文件之接收方：本文件由法國興業證券（香港）有限公司（CE：AAD941） （下稱「法興證

券香港」）向貴方發送；本文件之發行是完全附隨於法興證券香港所從事之經許可且受監管之活動。法興證券香港之許可執照，詳情備索

。 

For Recipients where this document is distributed by Société Générale, Hong Kong Branch: This document is distributed by the Hong Kong Branch 
of Société Générale, a bank licensed by the Hong Kong Monetary Authority.  Société Générale is a public limited company incorporated in France, 
acting through its Hong Kong branch, whose principal place of business is 38/F, Three Pacific Place, 1 Queen’s Road East, Hong Kong.  

就从法国兴业银行香港分行接收本文件的接收方：本文件由法国兴业银行香港分行发行，该分行系一家经香港金融管理局许可的银行。法

国兴业银行是一家在法国成立的公众有限公司，通过香港分行行事，其主要营业地点位于香港皇后大道东一号太古广场三期三十八楼。 

針對自法國興業銀行香港分行接收本文件之接收方：本文件由法國興業銀行香港分行所發送；該分行為一家獲得香港金融管理局營業許可

之銀行。法國興業銀行是一家在法國成立的公眾有限公司，通過香港分行行事，其主要營業地點位於香港皇后大道東一號太古廣場三期三

十八樓。 

For Recipients in Hong Kong: This document is issued solely to “professional investors” within the meaning of the Securities and Futures Ordinance 
(Cap. 571) of Hong Kong and any rules made under that Ordinance. 

就香港的接收方：本文件仅发行给证券及期货条例（香港法例第 571章）以及根据该条例制定的任何规则中所定义的“专业投资者”。 

針對香港之接收方：本文件僅發行予香港證券及期貨條例（香港法例第 571 章）及依據該條例制定之任何規則中所定義之「專業投資人」
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For Recipients in Singapore: This document is distributed by Société Générale and may only be provided to accredited investors, expert investors 
and institutional investors, as defined in Section 4A of the Securities and Futures Act 2001. If you wish to discuss this document or effect 
transactions in any products discussed herein, you should do so with or through MAS licensed representatives of Société Générale. If you are an 
accredited investor or expert investor, please be informed that in our dealings with you, we are relying on certain exemptions to the Financial 
Advisers Act 2001 (“FAA”) - (1) the exemption in Regulation 33 of the Financial Advisers Regulations (“FAR”), which exempts us from complying with 
Section 34 of the FAA on disclosure of product information to clients; (2) the exemption set out in Regulation 34 of the FAR, which exempts us from 
complying with Section 36 of the FAA on recommendations; and (3) the exemption set out in Regulation 35 of the FAR, which exempts us from 
complying with Section 45 of the FAA on disclosure of certain interests in specified products as defined under FAA. 

就新加坡的接收方：本文件由法国兴业银行发行，并仅提供给证券及期货法案(2001 年)第 4A 条中定义的合格投资者、专家投资者和机构

投资者。如果贵方想讨论本文件或进行本文件中所讨论的任何产品的交易，贵方应通过经新加坡金融管理局许可的法国兴业银行新加坡分

行的授权代表进行。如果贵方是合格投资者或专家投资者，请注意，在与您的交易中，我方依赖对财务顾问法案（2001 年）（Financial 

Advisers Act 2001）的特定豁免：（1）财务顾问法规（Financial Advisers Regulations）第 33条的豁免，该豁免免除了我方按照财务顾问法

案（2001 年）第 34 条向客户披露产品信息的义务；（2）财务顾问法规第 34 条所列明的豁免，该豁免免除了我方在提供推荐意见时需遵

守财务顾问法案（2001 年）第 36 条的义务；及（3）财务顾问法规第 35 条所列明的豁免，该豁免免除了我方按照财务顾问法案（2001 年

）第 45条就该法案中定义的特定产品的特定利益进行披露的义务。 

針對新加坡之接收方：本文件由法國興業銀行發送，並僅提供給證券及期貨法(2001 年)第 4A 條中定義之合格投資人、專家投資人及機構

投資人。如貴方擬討論本文件或進行本文件中所討論之任何產品交易，貴方應透過經新加坡金融管理局所許可之法國興業銀行新加坡分行

之授權代表進行之。如貴方為合格投資人或專家投資人，請注意，在與您的交易中，我方依賴對財務顧問法(2001 年)（Financial Advisers 

Act 2001）之特定豁免：（1）財務顧問法規（Financial Advisers Regulations）第 33條所列之豁免，免除我方依財務顧問法(2001年)第 34條

向客戶揭露產品資訊之義務；（2）財務顧問法規第 34 條所列之豁免，免除我方在提建議時，需遵守財務顧問法(2001 年)第 36 條之義務

；及（3）財務顧問法規第 35條所列之豁免，免除我方依財務顧問法(2001年)第 45條就該法案中定義的特定產品進行揭露之義務。 

For Recipients in Korea receiving this document from Société Générale Seoul Branch: This document is distributed in Korea by Société Générale 
Seoul Branch, which is a bank branch in Korea duly licensed and regulated by the Financial Services Commission of Korea. Although the products or 
services mentioned in this document can be marketed in your country, you may not be eligible to purchase or transact in them and/or they may not 
be suitable for all types of investors. 
For Korean Investors Receiving this document from SG Securities Korea: This document is distributed by SG Securities Korea Co., Ltd. SG Securities 
Korea Co., Ltd is regulated by the Financial Services Commission and the Financial Supervisory Service under Korean laws. The product mentioned in 
this document may not be eligible or suitable for all types of investors. This document is not intended for private customers. 
For Korean Investors Receiving this Document from SG Securities (HK) Limited: This document is distributed by SG Securities (HK) Limited outside 
Korea and intended for Korean financial institutions holding the dealing or brokerage business licence under the Financial Investment and Capital 
Market Act of Korea and the Enforcement Decree thereof. For other types of clients, this is distributed upon their request only. SG Securities (HK) 
Limited is regulated by the Securities and Futures Commission under Hong Kong laws. The product mentioned in this document may not be eligible 
or suitable for all types of investors. This document is not intended for private customers. 
Notice to Korean Investors Receiving this document: This document is distributed by Société Générale, Hong Kong Branch outside Korea and 
intended only for Korean financial institutions holding the dealing or brokerage business licence under the Financial Investment and Capital Market 
Act of Korea and the Enforcement Decree thereof. Société Générale, Hong Kong Branch is a bank licensed by the Hong Kong Monetary Authority. 
The product mentioned in this document may not be eligible or suitable for all types of investors. This document is not intended for private 
customers. 
For Korean Investors Receiving this Document from Singapore: This document is distributed by SG outside Korea and intended only for Korean 
financial institutions holding the dealing or brokerage business licence under the Financial Investment and Capital Market Act of Korea and the 
Enforcement Decree thereof.  The product mentioned in this document may not be eligible or suitable for all types of investors. This document is 
not intended for private customers. 
For Korean Corporate Clients: Any product or transaction referred to in this document should only be purchased by professional investors for the 
purpose of hedging underlying assets or liabilities. 
For Recipients in Japan: This document is distributed in Japan by Société Générale Securities Japan Limited or Société Générale, Tokyo Branch, 
which is regulated by the Financial Services Agency of Japan. This document is intended only for the Professional Investors as defined by the 
Financial Instruments and Exchange Act in Japan and only for those people to whom it is sent directly by Société Générale Securities Japan Limited 
or Société Générale, Tokyo Branch, and under no circumstances should it be forwarded to any third party. 

日本のお客様へ：日本においては、本書は金融庁の監督を受けているソシエテ・ジェネラル証券株式会社またはソシエテ・ジェネラル

銀行東京支店により交付されます。本書は、金融商品取引法に定義される特定投資家であって、かつ、ソシエテ・ジェネラル証券株式

会社またはソシエテ・ジェネラル銀行東京支店が本書を直接交付した相手方のためにのみ作成されており、いかなる場合であっても他

の第三者に転送することはできません。 

For Recipients in China receiving this document from offshore (as a Result of a Reverse Enquiry ) : This document has been prepared and 
distributed by Société Générale, SG Securities (HK) Limited, and/or SG Securities (Singapore) Pte. Ltd. as a result of a reverse enquiry by you. Société 
Générale (China) Limited has not been involved with the preparation or distribution of this document. The products or services that may be 
mentioned in this document may not be able to be provided in China. Any products or services mentioned in this document to be provided are 
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subject to laws and regulations and regulator's requirements in China, as well as the formally executed legal documents (if any). 

就从境外接收本文件的中国的接收方（因接收方主动咨询和要求（Reverse Enquiry）：本文件系因贵方的主动咨询和要求而由法国兴业银

行、法国兴业证券（香港）有限公司和/或法国兴业证券（新加坡）有限公司编制和发行。法国兴业银行（中国）有限公司并没有参与本

文件的编制或发行。本文件提及的产品和服务可能无法在中国提供。本文件中提及的拟提供的任何产品或服务均受限于中国的法律法规和

监管要求以及正式签署的法律文件（如有）。 

針對從境外接收本文件之中國接收方（因接收方主動諮詢和要求（Reverse Enquiry）：本文件因貴方主動諮詢及要求，而由法國興業銀行

、法國興業證券(香港)有限公司和/或法國興業證券(新加坡)有限公司編製及發送。法國興業銀行（中國）有限公司並無參與本文件的編製

或發行。本文件所提及之產品及服務可能無法於中國提供。本文件所提及擬提供之任何產品或服務，均須遵循中國法令、主管機關要求及

合法簽署之法律文件（如有）。 

For recipients in China receiving this document from Société Générale (China) Limited: This document has been prepared and distributed by 
Société Générale (China) Limited. If the product or service mentioned in the document: 
 
(a) may be provided by Société Générale (China) Limited, any products or services mentioned in this document to be provided are subject to laws 
and regulations plus regulator's requirements in China, as well as the formally executed legal documents (if any); 
 
(b) may be provided by either Société Générale (China) Limited or another affiliate or subsidiary of Société Générale (as the case may be) (each 
“Actual SG Entity”), the marketing and provision of any products or services mentioned in this document are subject to laws, regulations and 
regulator's requirements in China, as well as the formally executed legal documents (if any), and thus such product or service may not be eligible or 
available for sale in China. If you wish to subscribe such service or product, it remains subject to Actual SG Entity’s eligibility assessment and is 
conditional upon compliance with any applicable laws, regulations and regulatory requirements, as well as the formally executed legal documents (if 
any); or 
 
(c) is not provided by Société Générale (China) Limited, the marketing and provision of any products or services mentioned in this document are 
subject to laws, regulations and regulator's requirements in China, as well as the formally executed legal documents (if any), thus may not be eligible 
or available for sale in China. 

就从法国兴业银行（中国）有限公司接收本文件的中国的接收方:本文件由法国兴业银行（中国）有限公司编制和发行。如本文件中提到的

产品或服务： 

 

(a)可能由法国兴业银行（中国）有限公司提供，则本文件中提及的拟提供的任何产品或服务均受限于中国的法律法规和监管要求以及正式

签署的法律文件（如有）； 

 

(b)可能由法国兴业银行（中国）有限公司或法国兴业银行的其他关联实体或附属实体（视具体情况而定）（每一实体下称“实际法兴实体”

）提供，则本文件中提及的任何产品或服务的营销和提供受限于中国的法律法规和监管要求以及正式签署的法律文件（如有），相关产品

或服务因此可能不得或无法在中国提供。如贵方拟购买该等产品或服务，贵方需接受相关实际法兴实体的适格评估且应遵守任何适用法律

法规和监管要求以及正式签署的法律文件（如有）；或 

 

(c)并非由法国兴业银行（中国）有限公司提供，则本文件中提及的任何产品或服务的营销和提供受限于中国的法律法规和监管要求以及正

式签署的法律文件（如有），相关产品或服务可能无法在中国大陆提供。 

就從法國興業銀行（中國）有限公司接收本文件的中國的接收方:本文件由法國興業銀行（中國）有限公司編制和發行。如本文件中提到的

產品或服務： 

 

(a)可能由法國興業銀行（中國）有限公司提供，則本文件中提及的擬提供的任何產品或服務均受限於中國的法律法規和監管要求以及正式

簽署的法律文件（如有）； 

 

(b)可能由法國興業銀行（中國）有限公司或法國興業銀行的其他關聯實體或附屬實體（視具體情況而定）（每一實體下稱“實際法興實體”

）提供，則本文件中提及的任何產品或服務的營銷和提供受限於中國的法律法規和監管要求以及正式簽署的法律文件（如有），相關產品

或服務因此可能不得或無法在中國提供。如貴方擬購買該等產品或服務，貴方需接受相關實際法興實體的適格評估且應遵守任何適用法律

法規和監管要求以及正式簽署的法律文件（如有）；或 

 

(c)並非由法國興業銀行（中國）有限公司提供，則本文件中提及的任何產品或服務的營銷和提供受限於中國的法律法規和監管要求以及正

式簽署的法律文件（如有），相關產品或服務可能無法在中國大陸提供。  
フランスのお客様へ：ソシエテ・ジェネラルはフランスの信用機関（銀行）であり、フランス健全性監督破綻処理機構の認可を受けて

います。 
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財務省通達 230号に関する開示：ソシエテ・ジェネラルは税務上の助言を提供しません。お客様におかれましては、(i) お客様が本書に

記載される米国税務に関する議論を追徴税を回避するためには利用できないこと、(ii) 本書は本書に記載される事項の推進または営業の

ために作成されたものであること、および (iii) お客様は自らの状況に即して、独立した税務アドバイザーから助言を求めるべきである

ことにご留意ください。 

For Documents Distributed in Australia by SG Securities (HK) Limited: Notice to Australian investors: This document is distributed by SG Securities 
(HK) Limited, a Registered Foreign Company and Foreign Financial Services Provider in Australia (ARBN 126058688) that is exempt from the 
requirement to hold an Australian financial services licence under the Corporations Act 2001 (“Act”). SG Securities (HK) Limited is regulated by the 
Securities and Futures Commission under Hong Kong laws, which differ from Australian laws. The information contained in this document is only 
directed to recipients who are wholesale clients as defined under the Act. 
 
Société Générale (ABN 71 092 516 286) (AFSL 511956) is a foreign Authorised Deposit-Taking Institution under the Banking Act 1959 (Cth) and the 
transactions which may be proposed and products which may be issued as described in this document do not form deposits or other funds of 
Société Générale. 
 
Neither SG Securities (HK) Limited nor any other entity described in this document (aside from Société Générale) is an Authorised Deposit-Taking 
Institution and the transactions which may be proposed and products which may be issued as described in this document do not form deposits or 
other funds of Société Générale. Unless this document expressly provides that Société Générale will provide a guarantee, Société Générale does not 
guarantee the obligations or liabilities of SG Securities (HK) Limited or any other entity in respect of any proposed transactions or products and 
those obligations do not represent liabilities of Société Générale.   
For Documents Distributed in Australia by any SG Branch: Notice to Australian investors: This document is distributed by Société Générale (ABN 71 
092 516 286).  Société Générale holds an AFSL no. 511956 issued under the Corporations Act 2001 (Cth) (“Act”). Société Générale is a foreign 
Authorised Deposit-Taking Institution under the Banking Act 1959 (Cth) and any products described in this document which are issued by Société 
Générale do not form deposits or other funds of Société Générale. 
 
No entity described in this document (aside from Société Générale) is an Authorised Deposit-Taking Institution and the transactions which may be 
proposed and products which may be issued as described in this document do not form deposits or other funds of Société Générale. Unless this 
document expressly provides that Société Générale will provide a guarantee, Société Générale does not guarantee the obligations of any other 
entity described in this document in respect of any proposed transactions or products and those obligations do not represent liabilities of Société 
Générale.   
 
This document is provided to you on the basis that you are a 'wholesale client' within the meaning of section 761G of the Act . 
For Documents Distributed in Australia by Société Générale Australia Limited (ABN 72 002 093021): Société Générale Australia Limited holds an 
AFSL no. 244585 issued under the Corporations Act 2001 (Cth) (“Act”). The information contained in this document is only directed to recipients 
who are wholesale clients as defined under the Act. 
 
Société Générale (ABN 71 092 516 286) (AFSL 511956) is a foreign Authorised Deposit-Taking Institution under the Banking Act 1959 (Cth) and the 
transactions which may be proposed and products which may be issued as described in this document do not form deposits or other funds of 
Société Générale. 
 
Neither SGAL nor any other entity described in this document (aside from Société Générale) is an Authorised Deposit-Taking Institution and the 
transactions which may be proposed and products which may be issued as described in this document do not form deposits or other funds of 
Société Générale. Unless this document expressly provides that Société Générale will provide a guarantee,  Société Générale does not guarantee the 
obligations of SGAL or any other entity in respect of any proposed transactions or products and those obligations do not represent liabilities of 
Société Générale.   
For documents issued in Australia by Societe Generale Securities Australia Limited: Notice to Australian Investors: Societe Generale Securities 
Australia Pty Limited (ABN 56 114 206 307) (“SGSAPL”) holds Australian Financial Services Licence issued under the Corporations Act 2001 (Cth) 
(“Act”). The information contained in this document is only directed to recipients who are wholesale clients as defined under the Act.  
 
Société Générale (ABN 71 092 516 286) (AFSL 511956) is a foreign Authorised Deposit-Taking Institution under the Banking Act 1959 (Cth) and the 
transactions which may be proposed and products which may be issued as described in this document do not form deposits or other funds of 
Société Générale. 
 
Neither SGSAPL nor any other entity described in this document (aside from Société Générale) is an Authorised Deposit-Taking Institution and the 
transactions which may be proposed and products which may be issued as described in this document do not form deposits or other funds or 
liabilities of Société Générale. Unless this document expressly provides that Société Générale will provide a guarantee, Société Générale does not 
guarantee the obligations of SGSAPL or any other entity in respect of any proposed transactions or products and those obligations do not represent 
liabilities of Société Générale.   
For Resident Indian Clients: This document has been provided to you in the capabilities of Société Générale and its subsidiaries or affiliates and the 
product is offered in India to only those resident Indian clients who are eligible to be classified as non-retail user and can transact/ undertake 
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exposures as defined by the Reserve Bank of India Regulations as amended from time to time, along with any other applicable laws and regulations 
in India. If you wish to discuss this document or effect transactions in any security discussed herein, you should do so with or through 
representatives of Société Générale, India branches. All the products mentioned in this document may not be available to you. 
 
This document is confidential and should not be reproduced, published or redistributed without the prior written consent of Societe Generale. 
For Documents Distributed in Taiwan: This document has been provided to you as a result of reverse enquiry and may only be distributed to 
“professional institutional investors” within the meaning provided in the applicable regulations in Taiwan. The product(s) or service(s), if any, 
mentioned in this document are subject to laws and regulations and regulator’s requirements in Taiwan and may not be eligible or available for sale 
in Taiwan. 

就在台湾发行的文件：本文件系因贵方主动咨询和要求（Reverse Enquiry）而向贵方提供，仅可向台湾的适用法规规定的“专业机构投资者

”发行。本文件提及产品或服务（如有）受限于台湾的法律法规和监管要求，可能是不得或无法在台湾销售的。 

就於臺灣發送之文件：本文件因貴方主動諮詢及要求（Reverse Enquiry）而向貴方提供，僅得向臺灣適用法規規定之「專業機構投資人」

發送。本文件所提及之產品或服務（如有）須遵循臺灣法令及主管機關要求，可能不能或無法於臺灣銷售。 

For Recipients in Malaysia: This material has been provided to you at your specific request. This material has not been or will not be registered or 
filed under the securities law or with any securities regulatory authority in Malaysia and no action has been, or will be, taken to comply with 
Malaysian laws for the making available, offering for subscription or purchase, or issuing any invitation to subscribe for or purchase or sale of any 
products in Malaysia or to persons in Malaysia. Under no circumstances shall this material constitute an offer in Malaysia to sell or the solicitation in 
Malaysia of an offer to buy, the products described herein. SG does not maintain any licence, authorisation or registration to conduct any regulated 
activity in Malaysia nor does it hold itself out as carrying on or purporting to carry on any such business in Malaysia. Any services provided by SG to 
persons in Malaysia are provided solely on an offshore basis from outside Malaysia, either as a result of “reverse enquiry” on the part of the persons 
in Malaysia or where SG has been retained outside Malaysia to provide such services. Neither this document nor any document or other material in 
connection with the products described herein shall be distributed, caused to be distributed or circulated in Malaysia. 

For Recipients in Indonesia: At your specific request and as a result of reverse enquiry by you, this material has been prepared and provided by SG 
to you. None of this document (the “Document”) has been or will be registered or filed under the securities law or with any securities regulatory 
authority of any jurisdiction. This Document is not an offer or sale and is for information only. The Document has not been approved or disapproved 
by the Financial Services Authority (Otoritas Jasa Keuangan – “OJK”), and OJK has not passed upon or endorsed the merits of this Document or the 
accuracy or the adequacy of this Document. The securities herewith will be subject to restrictions and obligations on transfer as set forth in this 
Document, and by receiving this Document you agree to comply fully with such restrictions and obligations. Investors should make their own 
investigations into the relevant terms in the Document and, in deciding whether to purchase the securities, investors should form their own views of 
the merits of such investment based upon such investigation and not in reliance solely upon any information given in this Document. The products 
herein have not been registered for sale to the Indonesian public and may not be offered or sold, directly or indirectly in Indonesia or to any 
Indonesian citizen or corporation (wherever located) or any Indonesian resident in a manner which constitutes a public offering under Indonesian 
laws and regulations. SG is not an Indonesian licensed firm and is not supervised by OJK and the services to be rendered are not meant to be 
originated from licensed bodies in Indonesia or bodies supervised by OJK. Any services provided by SG to persons in Indonesia are provided solely 
from SG's office located outside the territory of Indonesia. No service is or shall be provided in the territory of Indonesia. 
You represent that you have sufficient knowledge and experience to be able to evaluate the merits and risk of the product, are acting in reliance 
upon your own judgment or upon professional advise you obtained independently of the other party as to the merits and risks of the product and 
you are not relying upon the views or advice of the other party. This product, which may be subject to an agreement, [is entered into for hedging 
purpose, non-speculative in nature and] [insert if document is in relation to a transaction for hedging purpose] in support of the achievement of 
your main objectives and purposes as mentioned in your articles of association. 
For Recipients in Vietnam: This document has been prepared and distributed by SG. (i) This document does not take into account the specific 
investment objectives, financial situation or particular needs of any particular person. (ii) This document does not contemplate or constitute an offer 
to invest in any securities or investment product in Vietnam, whether by way of sale or subscription.  This document has not been approved by the 
competent authorities of Vietnam which takes no responsibility for its contents. No offer to purchase any investment products will be made in 
Vietnam and this document is intended to be read by the addressees only and must not be passed to, issued to, or shown to the public generally. 
(iii) The contents of this document contain information of the company that may be sensitive, proprietary or otherwise protected from disclosure 
and is intended only for informational purposes. The document should not be disclosed, disseminated or redistributed and may not be used for any 
commercial purposes. (iv) If any, the value of products mentioned in this document, the possibility of gaining profit and the level of risk stipulated in 
any data set out in this document is purely for reference purposes only and may change at any time depending on market status. (v) Investment in 
products mentioned in this document does not carry any assurance that investors will make a profit.  Investors should themselves carefully consider 
the risks and the level of those risks before making any decision to invest in such product. (vi) Advice should be sought from a financial adviser 
regarding the suitability of the investment product, taking into account the specific investment objectives, financial situation or particular needs of 
any person in receipt of this document, before the person makes a commitment to purchase the investment product. (vii) You are responsible for 
obtaining all necessary permits and approvals required by the laws of Vietnam. 
For Recipients in Brunei (Disclaimer for general marketing for all Products and Services): SG does not have a banking licence under the Banking 
Order 2006, or capital market service licence under the Securities Market Order 2013 to provide banking or investment advice to clients in, or to 
undertake banking or investment business in, Brunei. By requesting or accepting  financial services  or financial product information from SG, you 
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agree, represent and warrant that you are engaging our services or in receipt of information wholly outside Brunei and, as applicable, subject to the  
foreign laws of the contract governing the terms of our engagement. 
For Recipients in Brunei (Disclaimer for Funds (non-retail)): This [PPM] relates to a foreign collective investment scheme which is not subject to any 
form of domestic regulation by the Authority Monetary Brunei Darussalam (the “Authority”). This [PPM] is intended for distribution only to specific 
classes of investors as specified in the Securities Market  Order, 2013 and must not, therefore, be delivered to, or relied on by, a retail client.   The 
Authority is not responsible for approving, reviewing or verifying the content of this document or other documents in connection with this collective 
investment scheme. The units to which this [PPM /marketing presentation relates] may be illiquid or subject to restrictions on their resale. 
Prospective purchasers of the units should conduct their own due diligence on the units. If you do not understand the contents of this document 
you should consult a licensed financial adviser. 
For Recipients in Philippines: This document has been prepared and distributed by SG. as a result of reverse enquiry by you. SG provides the 
information herein to you at your request and does not intend to offer, sell, provide any advice with respect to the service and/or product (as the 
case may be) as referred in this document in the Philippines or initiate contact in relation to the purchase of such service and/or product in any way. 
No invitation will be made to the public in the Philippines to avail themselves of such service and/or product. This document may not be circulated 
or distributed, whether directly or indirectly, to the public or any member of the public in the Philippines. 
Other selling restrictions in Philippines: The securities being offered or sold have not been registered with the Securities and Exchange Commission 
under the Securities Regulation Code. Any future offer or sale thereof is subject to registration requirements under the Code unless such offer or 
sale qualifies as an exempt transaction. By a purchase of a security, you will be deemed to acknowledge that the offer for subscription or invitation 
to subscribe for, or the issue or purchase of, such securities was made outside the Philippines. [Please check with Singapore Legal and Compliance 
before this disclaimer is used.] 
For Recipients in Thailand: This document has been prepared and distributed by SG. This document is provided solely at your request and SG does 
not have any intention to solicit you for any investment or subscription in any product contemplated by this document (the “product”). Any such 
solicitation or marketing will be made by an entity permitted by the applicable laws and regulations. 
 
This document is not intended to be either an offer, sale, or invitation for subscription or purchase of the product [insert product, e.g. securities or 
financial services] in Thailand. This document has not been registered as a prospectus with the Office of the Securities and Exchange Commission of 
Thailand. [Include where relevant: Accordingly, this document and any other documents and materials, in connection with the offer or sale, or 
invitation for subscription or purchase of securities, may only be circulated or distributed by an entity as permitted by applicable laws and 
regulations.] 
 
Neither SG, any representatives, directors, employees of SG nor any other entities affiliated with SG make any representations or warranties, 
expressed or implied, with respect to the completeness or accuracy of any of the information contained in this document or any other information 
(whether communicated in written or oral form) transferred or made available to you. 
 
Investments in the product involves risks and investors should exercise due care and discretion in considering the investment risks. Investors should 
carefully study the investment risks and ensure that they have a good understanding of such risks. 
For Recipients in Thailand: This document has been prepared and distributed by SG solely at your request. This document is not intended to be 
either an offer, sale, or invitation for subscription or purchase of the securities or any regulated financial services in Thailand. The information in this 
document in relation to any products or services are not intended to constitute marketing, offering or sale of such products or services to customers 
or potential customers in Thailand unless the applicable regulations of Thailand have been complied with. Neither SG, any representatives, 
directors, employees of SG nor any other entities affiliated with SG make any representations or warranties, expressed or implied, with respect to 
the completeness or accuracy of any of the information contained in this document or any other information (whether communicated in written or 
oral form) transferred or made available to you. 
Societe Generale is a French credit institution (bank) that is supervised by the European Central Bank and authorised by the Autorité de Contrôle 
Prudentiel et de Résolution (the French Prudential Control and Resolution Authority).  

ソシエテ・ジェネラルはフランスの信用機関（銀行）であり、欧州中央銀行の監督に服し、フランス健全性監督破綻処理機構の認可を

受けています。 

Notice to Recipients in EMEA: Societe Generale International Limited (“SGIL”) is a wholly owned subsidiary of SG. SGIL is authorised and regulated 
by the Financial Conduct Authority. SGIL does not deal with, or for, Retail Clients (as defined by the 2004/39/EC Directive on markets in financial 
instruments). SGIL is a Swap Dealer registered with the CFTC and NFA.   

欧州、中東およびアフリカのお客様へ：Societe Generale International Limited（以下「SGIL」といいます。）は SG の完全子会社です。

SGIL は英国金融行為規制機構により認可され、規制されています。SGIL は個人顧客（欧州金融商品市場指令（2004/39/EC）に定義され

る Retail Clientsをいいます。）との間で、または個人顧客のために、取引を行いません。SGILは米国商品先物取引委員会 (CFTC) および

全国先物協会 (NFA) に登録されたスワップディーラーです。 

IN HONG KONG, THIS PRODUCT IS ONLY AVAILABLE TO PROFESSIONAL INVESTORS AS DEFINED UNDER THE SECURITIES AND FUTURES 
ORDINANCE (CAP. 571, LAWS OF HONG KONG). Limited Potential Gain: the maximum potential gain in respect of the investment amount may be 
capped or limited.  
For Recipients in Macau receiving this document from offshore: The [Please insert type of product here (e.g. note or over-the-counter derivative] is 
being [marketed, promoted, sold or delivered][Please select the correct term currently embedded in brackets based on your circumstances] on a 
private and reverse-enquiry basis following your unsolicited request. Societe Generale Hong Kong Branch is a financial institution licensed by the 
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Hong Kong Monetary Authority. 

就从境外接收本文件的澳门的接收方：[请于此处填入产品类别（例如，票据或场外衍生品）]系因接收方主动要求而以非公开、反向咨询

的方式[营销、推广、销售或提供][请根据实际情况选择当前括号中正确的表述]。法国兴业银行香港分行发行系一家经香港金融管理局许可

的金融机构。 

就從境外接收本文件的澳門的接收方：[請於此處填入產品類別（例如，票據或店頭衍生品）]系因接收方主動要求而以非公開、反向諮詢

的方式[營銷、推廣、銷售或提供][請根據實際情況選擇當前括號中正確的表述]。法國興業銀行香港分行發行為一家經香港金融管理局許可

的金融機構。  

For Recipients in Macau receiving this document from offshore: The [Please insert type of product here (e.g. note or over-the-counter derivative)] is 
being [marketed, promoted, distributed, sold or delivered][Please select the correct term currently embedded in brackets based on your 
circumstances] on a private and reverse-enquiry basis following your unsolicited request. SG Securities (HK) Limited is a financial institution licensed 
by the Securities and Futures Commission in Hong Kong. 

就从境外接收本文件的澳门的接收方：[请于此处填入产品类别（例如，票据或场外衍生品）]系因接收方主动要求而以非公开、反向咨询

的方式[营销、推广、销售或提供][请根据实际情况选择当前括号中正确的表述]。法国兴业证券（香港）有限公司系一家经香港证券及期货

事务监察委员会许可的金融机构。 

就從境外接收本文件的澳門的接收方：[請於此處填入產品類別（例如，票據或店頭衍生品）]系因接收方主動要求而以非公開、反向諮詢

的方式[營銷、推廣、銷售或提供][請根據實際情況選擇當前括號中正確的表述 ]。 法國興業證券（香港）有限公司為一家經香港證券及期

貨事務監察委員會許可的金融機構。 

 


